C Extended to Aqgust 16, .
e Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter soclal security numbers on this form as it may be made public,
P Go to www,irs,gov/Form880PF for instructions and the latest Information.

rorm 990-PF Return of Priva

Department of the Treasury

2021

OMB No. 1545-0047

2019

Internal Ravenue Service

For calendar ysar 2019 or tax year beginning OCT 1, 2019 , and ending SEP 30, 2020
Name of foundation A Employer identification number
THE GEORGE AND LENA VALENTE FOUNDATION 68-0370358
Mumber and street (or P,O. box number if mail is not delivered {o straet address) Room/suite  |R Te|eph0né number

44815 N. EL MACERO DRIVE

916-832-9177

ity or town, state or province, country, and ZIP or foreign postal code
EL MACERO, CA 95618-1062

C

G Check all that apply: [ Initial return
Final return i:l Amended return
|:| Address change f:l Name change

|:l Initial return of a former public charity

D

H Check type of organization: @ Section 501(c)(3) exempt private foundation

|:| Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation

E

If exemption applicaticn is pehding, chack here »D

1. Forgign organizations, check hera »I'__I

Forel

2. o n organizations mesting the 85% test,
che

here and attach computation

If private foundation status was terminated
under section 507(0)(1)(A), check here _ [

I Fair market value of all assets at end of year |J Accounting method: cash [ Accrual F If the foundation is in a 60-month termination
(from Part II, col. (c), line 16) - [ other (specify) under section 507(b)(1)(B), check here . |
s 13,109,032, (Part} column {d), must be on cash basis.)

‘Part || Analysis of Revenue and Expenses ; i i

Part| (The tgtall of ameounts in columns (g), {c}, and {g) may not e&ageﬁgggnpueﬁ, %{c‘)[tj)ks (h) Neihgylgztment (c) Adlusmd net fo!?:!:a?iltsab;!lgssumr:?:es

necessarily equal the amounts in caiumn {a).)

ncome (cash basis only}

Contributions, gifts, grants, etc., received

Ghook [ 3] tFihe foundation s aotrequired o atach 5ch. B

Interast on savings and temporary
cash investments

'589.

589,

i
2
8 CASN INMVESIMEMS  ......ovveersssreeeeresessenesseeeresanas
4 Dividends and interest from securities

174,243,

174,243,
ba Grossrents ‘

b Net rental income or (lass)

6a Net gain or {less) from sate of assets not on line 10 ..

b Gross salas prica for all 1 , 3 1 2 . 1 7 2 .

assets on line 8a

Revenue

8 Net short-term capital gain

9 Income modifications _. .

Grosg sales less returns
102 and allowances

b Less: Cost of goods sald

¢ Gross profit or (loss)

11 Otherincome ...,

12 Total, Add lines 1 through 13 ... ... 2 4 201,747,

13  Compensation of officers, directors, trustees, etc. 2,500. 0.

14 Other employee salaries and wages ...
w 16 Pension plans, employee benefits ...
@|16a Legalfees . ..
§| b Accounting fees ... Stmt..3.. 6,840. 2,500, 0.
% ¢ Other professional fees Stmt 4 80,754. 79,425, 0.
2197 Interest e
B8 Taxes............oo stmt..5... 2,456. 0. 0.
-%‘-E 19 Depreciation and depletion . ...
E[20 Ocoupancy .o
< |21 Travel, conferences, and meetings ...,
E 22 Printing and publications 59. 0. 0.
2|23 Other expenses ...
"E 24 Total operating and administrative
8|  expenses. Addlines 13 through 23 ... 92,609, 81,925 0.
©\25 Contributions, gifts, grants paid 111,000, ik 111.000,

26 Total expenses and disbursements.

Addlines24and25 . ... 203,609, 81,925, 111,000,
27 Subtract line 26 from line 12; )
2 Excess of revanue over expenges and disbyr ts —'1 r 8 6 2

b Netinvestment income it negative, enter -0y

119,822,

¢ Adjusted net ingome (f negative, enter -0-)

ozas01 12-17-19  LHA For Paperwork Reduction Act Notice, see instructions.

1
15370611 781159 680370358
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8
9
10

Assets

1

12
13
14

15
16

Less: allowance for doubtiul accounts -

Form 990-PF (2019) THE GEORGE AND LENA VALENTE FOUNDATION 68-0370358 Page 2
e Attached schedules.and amaunts [n the descption Baginning of year End of year
Balance Sheets: wwum ot nsstreamarso (a) Book Vailre (b) Book Valug () Fair Market Value

1 Cash- non-interest-bearing ... 110,596. 396,209, 396,209,

2 Savings and temporary cash investments

3 Accounts receivable

Less: allowance for doubtful accounts p»
4 Pledges receivable p»

Grants receivable ...,
Receivables due from officers, directors, trustees, and other
disqualified PEFSONS _,...............c.coooiiiieicereor e

Less: allowance for doubtful accounts

Inventorles for sale Oruse ..,
Prepaid expenses and deferred charges .
a Investments - U.S. and state government obligations
b Investments - carperate stOCK ...
¢ Investments - corporate Bonds ...,

279,

Less: accumulated depreciation )

Investments - mortgage 10ans ...
tnvestments - other ...
Land, buildings, and equipment: basis p»-

11,471,253,

11,186,202,

Loss: accursulated degreciation

12,712,544,

Other assets (describe p= }

Total assets (to be completed by all filers - sea the
instructions. Also, see page 1, item I}

11,582,128,

11,582,411,|

17
18
19
20
21
22

Liabilities

23

24
26

Net Assets or Fund Balances

Accounts payable and accrued expenses
Grants PAYABIE | . e e
Loans from officers, directors, trustess, and other disqualified persons ... _......
Mortgages and other notes payable | ... ..o,

85.

2,230,

Other liabilities (describe )

85.

2,230,

Total liabilities (add lines 17 through22) ...

Foundations that follow FASE ASC 958, check here . .. | 4 x]
and complete lines 24, 25, 29, and 30.

Net assets without donor restrictions .
Net assets with donor restricions | __............c..c.coeeceeeireeineiennen,
Foundations that do not follow FASB ASC 958, check here > [__J
and complete lines 26 through 30.

Capital stock, trust principal, or currentfunds .

Retained earnings, accumulated income, endowment, or other funds
Total netassetsorfund balances ...

11,582,043.

11,580,181.

11,582,043,

11,580,181,

11,582,128,

Analysis of Changes in Net Assets or Fund Balances

11,582,411.;

1 Total net assets or fund balances at beginning of year - Part |1, column (a}, line 29

(must agree with end-of-year figura repcried on prior year's return)

Enter amount from Part |, ling 272

[ oh e S N

Other increases not included in ling 2 (itemize}
Add lines 1,2,and 3
Decreases not included in fine 2 {itemize)
Total net assets or fund batances af end of year {line 4 minus ling 5} - Part Il, column (b), line 29

11,582,043,

"‘1:862-

0.

11,580,181,

0-

11,580,181,

923511

12-17-12

Form 980-PF (2019)



Form 890-PF {2019
Part:IV:

THE GEORGE AND LENA VALENTE FQUNDATION
Capital Gains and Losses for Tax on Investment Income

(a) List and dascribe the kind(s) of property seld (for exampls, real estate,

(hEHow acquired ([?

Date acquired {d} Date sold

2-story brick warehouse; or common stock, 200 shs. MLG Co.) - D‘[‘{,?at?g,? ma., day, yr.) {mo., day, yr.)
1a
b See Attached Statement
(4
d
[
; {f} Depreciation allowsd {g) Cost or other basis {(h) Gain or (loss})
(e} Gross sales price {or altowable) plus expense of sale {(8) plus {f} minus {g)}
a
b
[
d
e 1,312,172, 1,285,257, ‘ 26,915,
Complete only for assels showing gain in column (h) and own_ed by the foundation on 12/31/69. {1} Gains (Col. {h) gain minus
. () Adjustad basis {k) Excess of col. (i} col. (k), but not less than -0-) or
{i} FMV as of 12/31/69 as of 12/31/60 over col. {j), if any Losses (from col. (h))
a
b
¢
d
e 26,915,
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) Hf (loss), enter -0 in Part ,ine 7 ......oo......... 2 26,915,
3 Net short-term capital gain or (loss) as defined in sections 1222(5} and (6):
If gain, also enter in Part I, line 8, column (c).
enter -0- i Part | IRE B . 3 N/A
Qualification Under Section 4940({e) for Reduced Tax on Net Investment Income
(For optlonal use by domestic private foundations subject ta the section 4940(a) tax on net investment income. }
If section 4940(d){2} applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributabls amount of any year in the base period? . |:] Yes No
If “Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each eolumn for each year; see the instructions before making any entries.
(a) (b) () o ()
Calendar ygaz}s&,??;fgeﬁaégg,nn,ng in) Adjusted qualifying distributions Net valug of noncharitable-use assets {col. (Dbl)sga\?iliftelgnbﬂgl. (9],
2018 543,263. 12,558,387. .043259
2017 672,998, 11,345,230, .059320
2016 687,366, 12,160,317, .056525
2015 685,438, 12,772,762, .053664
2044 542,638, 12,344,964, .043956
2 Total of N8 1, COMMM () ..........ooeoeeees e oottt ee et e 2 .256724
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existenCe (IS8 N8N B YBaIS 3 .051345
4 Enter the net valus of noncharitable-use assets for 2019 from Part X, ine5 o 4 12,966,663,
5 MUpl Ine ADYINe 3 e e 5 665,773.
8 Enter 1% of net investment Income (1% of Part L, ne 270) 6 1,198.
T OAGAIRBE SAND B ..o seees et ee e eeee s e ee e ere s eessereereneses s 7 666,971,
8 Enter qualifying distributions rom PArtXIL NG 4 . ..o e ceees e eesesessroseesesseesessesesaesensesotsnssoeees oo 8 111,000,
If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% taxrate.
See the Part VI instructions.
pgas2l 12-17-19 Form 990-PF (2019)

15370611 781159 680370358
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Form 990-P”F 2019 THE GEORGE AND LENA VALENTE FQUNDATION 68-0370358  Paged
: il Excise Tax Based on Investment Income (Section 4940(a), 4940(h), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in sction 4940(d)(2), check here B> [ and enter *N/A" on line 1.
Dats of ruling or determination lgtter; (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4840(e) requirements in Part V, check here P [ and enter 1%

OFPAME L IMB 27D ..ot et se s eee e e e ss oo eeeearee
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part [, tine 12, col. (h)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)

B AADNRES VAN 2 | e et ar e a1t

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)

o Lk S0 Mo

§ Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

6 Credits/Payments:

a 209 estimated tax payments and 2018 overpayment creditedte2019 Ba
b Exempt foreign organizations - tax withheld atsourge ... . 6b
¢ Tax paid with application for extension of time to file (Form 8868) ... .. 6c
d Backup withholding erroneously withheld |_6d
7 Total credits and payments. Add lines 6athrough 6d ..., 7 278,
8 Enter any penalty for underpayment of estimated tax. Check here |:] ifForm 2220 isattached . . ...l 8 53.
9 Taxdue. If the total of lines 5 and § is more than line 7, enter amountowed »| 9 2,170.
10 Overpayment. If ling 7 is more than the total of lines 5 and 8, enter the amount overpaid ..............occoevevivvereiee, > | 10
11_Enter the amount of ling 10 to be: Credited to 2020 estimated lax P lRefunded > | 1
[PartiVil-A| Statements Regarding Activities
7| Yes{ No

1a During the tax year, did the foundation attempt to influence any natlonal state, or local legislation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition
If the answer is “Yes" {o 1a or 1b, attach a detailed description of the activities and capies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POLIOr IS YBAIr? | ettt eest et
d Enter the amount {if any} of tax on political expenditures (section 4955) imposed during the year:

{1} Onthe foundation. > $ 0. (2) Onfoundation managers. - $ 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year for political expenditurs tax imposed on foundation
managers. p $ 0.

2 Has the foundation engaged in any activities that have not previously bsen reported to the IRS?
If *Yes," attach a detailed description of the activities,

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other simifar instruments? If "Yes,” attach a conformed copy of the chanpes

5 Was there a Ifiquidation, termination, dissolution, or substantial contraction during the year?
If *Yes," attach the statement required by General Instruction T.
6 Are the requiremants of section 508(e} {relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the siate law

FEMAIN in the QOVEITING INSITUMBALY ||| . .eioiriesescm ettt s s e et eee et ee e e s et

7 Did the foundation have at least $5,000 in assets at any time during the year? If *Yes," complete Part II, col. {t), and Part XV

8a Enier the siates to which the foundation reports or with which it is registered. See instructions, »

CA

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General {or designate)

of each state as required by General instruction GZ IF"No," attach explanation e

)

823531 12-17-19
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Form 990-PF (2019)

68-0370358

Page §

THE GEORGE AND LENA VALENTE FOUNDATION

[Part VIFA| Statements Regarding Activities continued)

Yes| No

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of -

section 512(b)(13)? If "Yes,” attach schedule. S8 INSIUCTIONS | ... ittt 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?

I "Yes," attach statement. Se INSITUCHANS | oo sos e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? ... .. ... 13 | X

Website address p» _www.valentefoundation.org
14 Thebooks areincareof p LINDA VOLKERTS Telephone no.p»-530-757-1968

Locatedat p» 444815 N. EL MACERO DR., EI. MACERO, CA

2IP+4 pG5618-1062

15 Ssection 4347(a){1) nonexempt charitable trusts filing Form 990-PF in lieuw of Farm 1041 - ChecKk here e

and enter the amount of tax-exempt interest received or acerued during the year > | 16 |

18 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authoriy over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FInGEN Form 114. If "Yes,” enter the name of the
foreign country B

[Part:VIl-B:| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, Lmless an exception applies.
1a During the year, did the foundaticn {either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes IKI No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

QUISQUAITIBE PEISON? e [ ves [(XI No
(3} Furnish goods, services, or facilities to {or accept them from) a disqualified person® el D Yes IE No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |::| Yes I__}ﬂ No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the beneiit or use of a disqualified PBISONY? e e [ ves [X]No

(6} Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a pariod after
termination of government service, if terminating within 90 days.)
b If any answer is "Yes® to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4841(d)-3 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, Chack Rere
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning N 20997 . ..t s

2 Taxes on failure to distribute income (section 4942) {does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(j)({5)):
a At the end of tax year 2018, did the foundation have any undistributed income (Part XIli, lines

60 and 6e) for tax year(s) beginning befora 20197 e, [ ves (X1 No
1fYes,” list the years , , y
b Are there any vears listed in 2a for which the foundation s not applying the provisions of section 4942(a)(2) (relating {o incarrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2} lo all years listed, answer "No" and attach
STAtBMANE - 588 INSITUCONS.) | ...._._...\.o ..o eeeesese s eseeee e sesese s sese s ee e e seeeeenes e N/A..
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) ) '
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
QUG IR YBAIT oo sseeer oo erereeree oo (1 Yes [XTNo

b If*Yes," did it have excess business holdings in 2019 as a result of {1} any purchase by the foundation or-disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period {or longer period approved by the Commissioner under section 4843(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3} the lapse of the 10-, 15-, or 20-year first phase helding pariod? (Use Form 4720,

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . .

b Did the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed fram jeopardy before the first day of the tax year beginning in 20197 e

L

$23641 12-17-19
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Form 990-PF (2019 THE GEORGE AND LENA VALENTE FQUNDATION 68-0370358
‘Part VII:B:| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount 1g:

Page 6

_ Y_es No

(1} Carry on propaganda, or ctherwise atlempt to influence Isgislation (section 4945(e))? . . o T 1 Yes D{' No
{2) influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter TQISITAton NVER ... .. . oo [ ves [X]no
(3) Provide a grant 1o an individual for trave, study, or other similar purposes? .. ., 1 Yes m No
{(4) Provide a grant to an organization other than a charitable, etc., organization described in section

4945(A)(AYAY? Se8 INSIUCHONS ... e [ 1 ves (X0

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty lo children oranimals? e [ Yes [X] o
b If any answer is "Yes" to 5a{1)-(5), did any of the fransactions fall to qualify under the exceptions described in Regulations

section 53.4945 or in a current notice regarding disaster assistanca? See INStUCHONS N/A..

Organizations relying on a current notice regarding disaster assistance, check here . > |:|
¢ If the answar is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant?. . e et N/A. .. [ 1ves [ Tno

If "Yes," attach the statement required by Regulations section 53.4945-5(d),
6a Did the foundation, during the year, raceive any funds, directly or indirectly, to pay premiums on
apersonal Benefit COMUAGEY oo er s reeas et se st seeeesesensesessene s eeassonrs [ ves No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
{f *Yes" to 6b, file Form 8870,

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . [ 1ves Li] No |[=
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? .........ooeoeevvvovevee e NZB L
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the vear? . o ol i l:| Yes E No

Part VIl /| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

Title, and c) Compensation | {d) Centibutions 1o
{a) Name and addrass hi(ms ner \?vré,a;?‘é%?o od ( ){ fnot paid, | SmPoyepench pians ac(:%?JE n ,eont%%r
0 position enter -9-) compensaipn allowances
See Statement 8 2,500, 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b} Title, and average | dd)Lonbutnsto | (g) Expanse
{a) Name and address of each employee paid more than $50,000 hours per wegk (c) Compensation | SMPIREEMENEpANS | - account, other
devoted to position compensation allowances
LINDA L. VOLKERTS - 44815 N. EL PRESIDENT
MACERO DR, EL MACERO, CA 95618 2.00 0. 0. 0.
KEITH VOLKERTS - 44815 N. EL. MACERQC VICE PRESIDENT
DR, EL. MACERQ, CA 95618 4.00 0. 0. 0.
Total number of other emplovees paid over $50,000 ... i > I 0

923551 12-17-18
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Page 7

Form 990-PF (2019 THE GEORGE AND LENA VALENTE FOUNDATION 68-0370358
‘RartVIll:.| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid mere than $50,000 (b} Type of service {c) Compensation
PRESIDIUM PARTNERS LLC INVESTMENT
2400 CAMINO RAMON #178, SAN RAMON, CA 954583 MANAGEMENT FEES 78,352, _
HUME AND COMPANY, INC. CPA'S ) —
4080 SEAPORT BLVD, W. SACRAMENTO, CA 95691 ACCOUNTING AND TAX 6 , 840, :

‘Part IX£A:| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, ete.

1 N/A

Expenses

[PartIX-B| Summary of Program-Related Investments
Describe the two largest program-refated investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add e T OUGN B o b L CeeL et et eiabei s o > 0.
Form 980-PF (2019)

823501 12-17-19 o
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Form 990-PF (2019) THE GEORGE AND LENA VALENTE FOUNDATION 68-0370358  Pagesd

| Minimum Investment Return (a)l domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

8 Average monthly fair market Value of SECUMES ... ..., ...........ooo oo 12,910,723.

b Average of MONtIlY CASN BAIANEES ...\ . ... e eeeeee e 253,402,

¢ Fair market value ofall GhBr 88SBIS | ... st e

d Total (B INES 13, 0, ANA G} .........ooooos oo ees e seeesenesnts et 13,164,125,

¢ Reduction claimed for blockage or other factors reported on lines 1a and :

16 attach detalled EXPIANNON) ... ..o | te |

2 Acquisition indebtedness applicable to line 188SBIS ... | ... e 0.
8 Subtractling 2frOmINE 10 e es ettt 13,164,125,
4  Cash deemed held for charitable activities. Enter 1 1/2% of lina 3 (for greater amount, see instructions) 197,462,
5 Netvalue of noncharitable-use assets, Subtract line 4 fromiine 3. Enter here and on PartV, line 4 . 12,966,663.
8__Minimum investment return. Enter 5% ofine 6 ..o 648,333, -

| Distributable Amount (see instructions) (Section 4942(j)(3) and (j){5) private operating foundations and certain
torefgn organizations, check here » [ | and do not complete this part.)

1 Minimum investment raturn from PAr X, N8 6 ............ccoovureiemimerenieriinisieneie e nsesse et es e 1 648,333,
2a Taxon investmentincome for 2019 fromPart VI, line 5 ..o, 2a
b Income tax for 2019. (This does not include the tax from PartV.} ... .. %b
¢ Addiines 2aand 2b 2,396,
3 645,937,
4 0.
& 645,937.
B 0.
7 645,937,
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: F
a Expenses, contributions, gifts, etc. - total from Part |, column (a3, line 26 12 111,000,
b Program-refated investments - total from Part IX-B e 1b 0.
2 Amounts paid fo acquire assets used (or held for use) directly in carrying out charitable, etc., purposes . ... ... 2
3 Amounts set aside for spacific charitable projects that satisfy the: X
a Suitability test (prior IRS apProval TBOUITBHY. . .. ettt ee et ees s 3a
b Cash distribution test (attach the required schedule) e, 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV, line 8; and Part XIll, lne 4 4 111,000,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part [, INB 27D e et 5 0.
6 Adjusted qualifying distributions. SUDIACt Ine Sl OM NG 4 e 8 111,000,
Note: The amount on line 6 will be used in Part V, column (D), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in thoss years.
Form 990-PF (2019)

623571 12-17-18
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68-0370358  Paged

Form 990-PF (2019) THE GEORGE AND LENA VALENTE FOUNDATION
iPart XIlI'| Undistributed Income (see instructions)

{a)

Corpus

(b)
Years prior to 2018

(c)
2018

(d)
2019

1 Distributabla amount for 2019 from Part XI,

line 7

2 Undistributed income, if any, as of the end of 2019;

a Enter amount for 2018 only
b Total for prior years;

645,937

3 Excess distributions carryover, if any, to 2019
aFrom 2014

b From 2015
¢ From 2016
d From 2017

4 (Qualifying distributions for 2019 from

Part XII, ling 4: » § 111,000,
a Applied to 2018, but not more than line 2a

b Applied to undistributed income of prior
years {Election required - see Instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2019 distributable amount ...

¢ Rermaining amount distributed out of corpus

5 Excess distributions carryover appiied to 2019
(if an amourt appears In column (d), the same amount
must be shewn incolumnfa)) ......ooooiviiiniinann.

6 Enterthe net total of each column as
indicated below;

4 Corpus. Add lines 3f, 4¢, and de. Subtractline s

b Prior years' undistributed income. Subtract

ling 4b fromling2b . ... ...

o Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
88885580 ... .

d Subtract line ¢ from line 6b. Taxable
amount - see instructions .
¢ Undistributed income for 2018. Subtract ling
4a from line 2a. Taxabie amount - seeinstr.

f Undistributed incoms for 2019, Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2020 _...........ccccoveriean

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) ar 4942(0}(3) (Efection
may be required - see instructions) __ ...

8 Excess distributions carryover from 2014
notappliedonline Sorline7 ... ..............

9 Excess distributions carryover to 2020.
Subtract lines 7 and 8 from line6a ...

10 Analysis of line 9;
aExcess from 2015
b Excess from 2016 __,
¢ Excess from 2017
d Excess from 2018

¢ Fxcess from 2019

$#23581 12-17-10

15370611 781159 680370358
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Form 990-PF {2019) THE GEQORGE AND LENA VALENTE FOUNDATION 68-0370358  Pageid

]T’artXIV Private Cperating Foundations (see instructions and Part VII-A, question 8) N/A
1 a Ifthe foundation has received a ruling or determinaticn letter that it is a private operating
foundation, and the ruling is effective for 2019, enter the date of theruling ... ... >
b Check box to indicate whether the foundation is a private operating foundation described in section ........ |:| 4942(p(3} or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years ‘
income from Part | or the minimum (a) 2019 {b) 2018 {¢) 2017 (d) 2016 (e) Total

investment return from Part X for L
each year listed
b 85%oflineda,.. ...
¢ Qualifying distributions from Part XII,
line 4, for each year listed ... —
d Amounts included in line 2¢ not :
used directly for active conduct of
exemptactivities ...
¢ Qualifying distributions made directly
for active conduct of exempt activities.
Subtract lins 2d from line 2¢
3 Completa 3a, b, or ¢ for the
alternative test relied upon;
a "Assets” alternative test - enter:
{1) Valueofallassets ...

{2) Value of assets qualifying

under section 4342(j)(3}B)(I) ..
b "Endowment” alternative test - enter

2/3 of minimum Investment return

shown in Part X, line 6, for each year

L s

¢ "Support’ alternative test - enter:

(1} Total support other than gross
investment incame (interest,
dividends, rents, paymenis on
sacurities loans {section
512(a)(5)), or royalties} ...

(2} Support from general public
and 5 or mors exempt
organizations as provided in
section 4942(j)(3)(B)(iii)

(8) Largest amount of support from

an exempt organization .

_ 4} Gross investment income ... _ _

‘Part XVii| Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets

“at any time during the year-see instructions.}

1 Information Reafding Foundation Managers:
a List any managers of the foundation who have contributed mare than 2% of the total contributions received by the foundation before the ¢lose of any tax
year (but only if they have centributed more than $5,000). (See section 507{d)(2).)

None
b List any managers of the foundation who own 10% or more of the stack of a corporation {or an equally large portion of the ewnership of a partnership or
other entity) of which the foundation has a 10% or greater interest,

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » (X1 if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under ather canditions, complete items 2a, b, ¢, and d.

a The namé, address, and telephone number or email address of the persen te whom applications should be addressed:

b The form in which appiications should be submitted and information and materials they should include:

t Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fislds, kinds of institutions, or other factors:

Form 990-PF (2019) N

823801 12-17-18
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Form 990-PF {2019 THE GEORGE AND LENA VALENTE FOUNDATION 68-0370358 Pagell
[Part XV Supplementary Information continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, X

show any refationship to Foundation Purpose of grant or i _

any foundation manager statys of contribution Amoun :

or substantial centributor recipient

Name and address (home or business})

a Paid during the year

Uv.Cc.b, M,I.N.,D, INSTITUTE NONE FUBLIC CHARITY rﬂEDICAL RESEARCH

2315 STOCKTON BLVD, :
SACRAMENTO, CA 95817 100,000, '

YOLO COUNTY COURT APPOINTED SPECIAL NONE FUBLIC CHARITY LEGAL ADVOCACY FOR
ADVOCATES (CASA) CHILDREN

724 MAIN ST, SUITE 101
WOODLAND, CA 95695 15,000,

YOLO COUNTY SPCA NONE PUBLIC CHARITY PROGRAM FUNDS

F.0, BOX 510
DAVIS, CA 95617 i 1,000,

e e

ARK PRESCHOOL NONE ’ ' PUBLIC CHARITY TARGETED FUNDING

620 NORTH STREET
WOODLAND, CA 95695 ~10,000,

COLLIABRIA NAPA VALLEY HOSPICE NONE PUBLIC CHARITY
414 S JEFFERSON 8T

NAPA, CA 94559 HOSPICE CARE 5 000,
Tl e P 3a 111,000,

b Approved for future payment

None

DO » 3b 0,
Form 990-PF (2019)
923811 12-17-19 : _
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Form 990-PF (2019}

THE GEORGE AND LENA VALENTE FQUNDATION

68-0370358

Pags 12

%'_l?ért]XVIf-.A?@' Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicatsd.

1 Program service revenue:

Unrelated business income

Excluced by section 512, 518, or 514

B {a)
usingss
code

{b)
Amount

{c
Exclu-
sion
code

(d}
Amount

(e)
Related or exempt
function income

LT - N

f

g Fess and contracts from government agencies

2 Membership dues and assessments . ...
8 Interest on savings and temporary cash

investments

5 Net rental income or (loss} from real astate:
a Debt-financed property ..
b Not debt-financed propenty .............cccooveecveen
6 Net rental income or {loss) from personal

property ...

8 Gain or {loss) from sales of assets other

than inventory

9 Netincome or (loss) from specialevents
10 Gross profit or (loss) from sales of inventory ...

11 Other revenue;

589.

174,243,

14

523000

-89,047.

14

115,962,

12 Subtotal. Add columns (b}, (d), angd(e) .........cccovevviin.

18 Total. Add line 12, columns (b), {d), and (8}

_89 10470

290,794,

13

(See worksheet in line 13 instructions to verify calculations.}
: Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v the foundation's exempt purposes (other than by providing funds for such purposes).

Explain below how each activity for which income s reported In column (&) of Part XVI-A contributed Impartantly fo the accomplishment of

923821 12-17-19

15370611 781159 680370358
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Form 990-PF (2019 THE GEORGE AND LENA VALENTE FOUNDATICN 68-0370358 Pageid
| Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Crganizations
1 Did the organization directly or indirectly engage in any of the following with any othsr organization described in section 501{c)
(other than section 501(c}(3) orpanizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

No

Yes

(1) GBSN oottt ot eee oot er oo oo e s 1a(1) X
(2) OINBIASSBIS . . ..o ettt bbbt st r b e ettt et rreae 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization s 1b(1) X
{2) Purchases of assets {rom a noncharitable exempt organization . e pen 1b{2) X
(3) Rental of facilities, equipment, or other 8SSEIS | . e 10(3) X
{4} Reimbursement aTANDEIMENIS || ... ... .ottt ettt ee e e e e eee e et ee et et ee et iet st s e en sttt bbb bbbt 1b{4} X
{5) Loans or loan guarantees 1b{5) X
{6) Performance of services or membership or fundraising selicitaions e 1b{6) X_

¢ Sharing of facilities, equipment, mailing lists, other a88ets, o PAI €MD OYEES 1¢ X

d Ifthe answer to any of the above is "Yes," complate the following schedule. Gelumn (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation, If the foundation received less than fair market valus in any transaction or sharing arrangsment, show in
column {d) the valué of the goods, other assets, or services received.

{(a)Lineno. (b) Amount involved (¢) Name of noncharilable exempt organization

N/A

{d) Description of transters, fransactions, and sharing arrangements

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) OF I SECHON 272 e [T ves No

b If "Yes,' complete the following schedule.
{a) Name of organization

N/A

{b) Type of organization (s} Description of relationship

z {

/]

Linder penaftighs of pgrjury, | §¢cigre that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge ———
- and belief, fifs true foorggt, dydfomplete. Declaration of preparer (other than taxpayet) ie based on all information of which preparer has any knowledgs, tay e'th th souss this
Slgn ey § return with the preparer
Here i b shown below? See instr.
PRESIDENT Xlves [Ino
Signature of officer or trustes \Date Title
Print/Typa preparer's name Preparefls signat Date Check [ ] if [PTIN

Paid Gene D. Hume CPA

self- employed

P01078778

Preparer [fim'sname » Hume & Company / Inc., CPA S
Use Only

Firm'sEl > 94-2840968

Firm's address - 4080 Seaport Blvd
West Sacramento, CA 95691

Phoneno. 916 371-5252

923822 12-17-19
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15370611 781159 680370358

THE GEORGE AND LENA VALENTE FOUNDATION

Continuation for 990-PF, Part IV

68-0370358

Page 1 of 1

[Part:IV:] capital Gains and Losses for Tax on Investment Income

{a) List and describe the Kind(s) of property sold, a.g., real estats, (bLHOW acquired| (o) Date acquired| (d) Date sold
2-story brick warehouse; or commen stack, 200 shs. MLC Co. 0- D%?at?usﬁ emﬂ day,yr.) | (mo., day, yr.)
1a VANGUARD HEALTH CARE ADMIRAL SHS P 11/01/1912/10/19
b VANGUARD HEALTH CARE ADMIRAL SHS P 11/01/1912/10/19
¢ DFA US SMALL CAP VALUE P 02/05/2003/05/20
d DFA US SMALL CAP VALUE P 03/05/1903/05/2
¢ DFA US TARGETED VALUE P 02/09/2003/09/20
{ DFA US_TARGETED VALUE P 103/09/19/03/09/20
g FPA CRESCENT FUND 54 02/09/2003/08/20
h FPA CRESCENT FUND P 03/09/1903/09/20
i VANGUARD BALANCED INDEX ADMIRAL P 08/24/1503/09/20Q
i Capital Gaing Dividends
k
I
m
n
0
oo sspes | Ot ons T (gt o s it
a 30,517. 30,504. 13.
b 270,535, 270,424. 111.
c 5,778. 7,208. -1,430.
d 199,552, 248,944, -49,392,
g 7,435, 9,774, -2,339,
f 189,790. 249,513. -59,723.
g 11,036, 12,306, -1,270.
h 231,597. 258,250, -26,653,
i 249,970, 198,334. 51,636,
j 115,962, 115,962,
k
!
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1} Losses (from col. (h)}

Gains (excess of col. {h) gain aver col. (k),

(i) FM.V. as of 12/31/69 (1) Adjusted st e o) but not less than 0"
a 13,
b 111,
c -1,430.
d -49,392.
e -2,339,
f -59,723.
9 -1,270.
h -26,653.
i 51,636,
i 115,962,
k
|
m
n
1]
2 Capital gain netincome or (net capital loss) ...... { lll]: aggS)?lgr?lgP % |n"|1° i%grlt Ihnﬁ]g 7} 2 26,915,
3 Net short-term capHal gain or (loss) as defined in sections 1222(5) and (6): }
if gain, also enter in Part |, ling &, column (c).
If (loss), enter ~0-"inParth, ne8 . o i 3 N/A
923501
04-01-19
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THE GEORGE AND LENA VALENTE FOUNDATION 68-0370358

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 1

(a) (b) (¢)

Revenue Net Investment Adjusted
Source Per Bocks Income Net Income
18T NORTHERN BANK 119. 119.
FIDELITY BROKERAGE SERVICES 470. 470.
Total to Part I, line 3 589. 589,
Form 990-PF Dividends and Interest from Securities Statement 2
Capital (a) {b) {c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
FIDELITY BROKERAGE
SERVICES 290,205. 115,962. 174,243, 174,243.
To Part I, line 4 290,205. 115,962, 174,243. 174,243,
Form 990-PF Accounting Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
ACCOUNTING 6,840. 2,500. 0.
To Form 990-PF, Pg 1, 1ln 16b 6,840. 2,500. 0.
Form 990-PF Other Professional Fees Statement 4
(a) (b) {e) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
SECURITIES MANAGEMENT 78,352, 79,425, 0.
OTHER 2,402, 0. 0.
To Form 990-PF, Pg 1, 1ln lé6c 80,754. 79,425, 0.
18 Statement(s) 1, 2, 3, 4

15370611 781159 680370358 2019.05092 THE GEORGE AND LENA VALENTE 68037031



THE GEOCRGE AND LENA VALENTE FOUNDATION

68-0370358

Form 990-PF

Taxes

Statement 5

(a) (b} (c) (4}
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
CALIFORNIA REGISTRY AND
TAX 60. 0. 0.
U.S. EXCISE TAX 2,396, 0. 0.
To Form 990-PF, Pg 1, 1ln 18 2,456, 0. 0.
Form 990-PF Other Investments Statement 6
Valuation Fair Market
Degcription Method Book Value Value
SECURITIES COST 11,186,202, 12,712,544,
Total to Form 990-PF, Part II, line 13 11,186,202, 12,712,544.

Form 990-PF

Other Liabilities

Statement 7

Degcription

STATE TAX
FEDERAL: EXCISE TAX

Total to Form 990-PF, Part II,

15370611 781159 680370358

line 22

19

BOY Amount EQY Amount

85. 60.
0. 2,170.

85. 2,230.

Statement(s) 5, 6, 7

2019.05092 THE GEORGE AND LENA VALENTE 68037031



THE GEORGE AND LENA VALENTE FOUNDATION

Form 990:EF

68-0370358

Part VIII - List of Officers, Directors
Trustees and Foundation Managers

Statement 8

Name and Address

LINDA L. VOLKERTS
44815 N. EL MACERO DR.

- EL. MACERO, CA 95618

KEITH VOLKERTS
44815 N. EL MACERO DR.
EL MACERO, CA 955618

JARED MONEZ
10136 WILD ORCHID WAY
ELK GROVE, CA 95757

DRAKE VOLKERTS
44815 N. EL MACERO DR.
EL MACERO, CA 95618

GENE HUME :
4080 SEAPORT BLVD.
W. SACRAMENTO, CA 95691

THERESA PEPIN
4076 MEDFORD COURT
MARTINEZ, CA 94533

DENISE ROSE
43403 ALMOND LANE
DAVIS, CA 95618

Title and
Avrg Hrs/Wk

Compen-
sation

Employee
Ben Plan Expense
Contrib Account

PRESIDENT
2.00

VICE PRESIDENT/SECRETARY

5.00

BOARD MEMEER
0.15

BOARD MEMBER
0.15

TREASURER
0.15

BOARD MEMBER
0.15

BOARD MEMBER
0.15

Totals included on 990-PF, Page 6, Part VIII

15370611 781159 680370358

20

0. 0. 0.

0. 0. 0
500. 0. 0.
500. 0 0.
500. 0. 0
500. 0 0.
500. 0. 0.
2,500. 0. 0.

Statement(s) 8
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