Return of Private Foundation OMB No. 1545-0052

Form 990- PF or Section 4847(a}{1) Trust Treated as Private Foundation 20 1 4

P Do not enter social security numbers on this form as it may be made public, '

Department of the Treasury

Internal Revenue Service P> Information about Form 990-PF and its separate instructions is at www.j v/form A
Far calendar year 2014 or tax year beginning OCT 1, 2014 , and ending SEP 30, 2015
Name of foundation ' A Employer identification number
THE GEORGE AND LENA VALENTE FOUNDATION 68-0370358
Numnber and streat (or P.O. box number if mail is not delivered to sireet address) Room/suite (B Telephone number —
44815 N. EL MACERO DRIVE 530-757-1968
City or town, state or province, country, and ZIP or foreign postal code "1 if exemption application s pending, cheak here _..PLJ
EL MACERO, CA 95618-1062 '
G Check all that apply: LT initial return LI Initial return of aformer public charity D 1. Foreign organizations, check here | PD
L1 Final return ] Amended return
(I Address change [T Name change 2. e e ooy oo e 8ot test, ™7
H_Check type of erganization: | X| Section 501(c)(3) exempt private foundation E If private foundation status was terminaied
[ Section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation under section 507(b}(1)(A), check here _..PD
I Fair market value of ail assets atend of year | J Accounting method: [XTCash [ Acorual F Ifthe foundation is in a 60-manth termination
{from Part i, col. (c), line 16) J:l Other (specify) under section 507(bj(1)(B), check here __ >
ps 12,279,428 .|(Part}, column {d) must be on cash basis.)

| Analysis of Revenue and Expenses (a) Revenue and {b) Net investment c) Adjusted net {d) Disbursements
expanses per books income fncome

for charitable purcoses

= (The total of amounts in columns (b), (c), and {d) may not
{cash basis only}

necesserily equal the amounts in coiumn (a).)

1l
250,503,

cashinvestments .................... e

Dividends and interest from securities. 250,503.
5a Gross rents '

b Net rental Income or (loss)

1
2
3 Interest on savings and temporary
4

64 Net gain or (loss) from sals of assets noton line 10

b Gross sales prics for all 6 6 3 . 9 7 0 .

asgets on line Ga . ...

T Capital gain net income {frem Part 1V, line 2)
8 Netshort-termcapitalgain -
9 ~Income modifications ... .

Gross sales lg3s returns
108 and allowances ...

Revenue

b L.ess: Cost of goods sold
¢ Gross profit or {loss)

11 Otherincome ... 810. 10.
12 Total. Add fines 1 through 11 ... . 283,843, 283,843, _
138  Compensation of officers, directors, trustaes, etc. . 152,500. 50,000. 0.

14 Qther employee salaries and wages’
15 Pension plans, employee benefits

16a Legalfees Stmt 4 3,797. 3,797. ‘ ' 0.
b Accountingfees Stmt 5 . 11,630. 5,815. 0.
¢ Other professional fees Stmt 6 81,092. 81,092. 0.

17 Interest ‘ e

18 Taxes . stmt 7 7,904, 1,244, - 0.

19 Depreciation and u‘épletion
20 Occupancy
21 Travel, conferences, and meetings
22 Printing and publications

Operating and Administrative Expenses

23 Otherexpenses 59. 0. g.
24 Total operating and administrative T
expenses. Add lines 13through23 256,982 0.
25 Contributions, gifts, grants paid 542,638 542,638,
26 Total expenses and disbursements.
542,638.

Add lines 24and 25 ... 799,620.
27 Subtract line 26 from line 12: - '
8 Excess of revenue over axpenses and disburssments
b Netinvestment income ¢f nepative, enter -0-y
¢ Adjusted net income (it negative, enter-0-y ... :
g LHA For Paperwork Reduction Act Nolice, see instructions. )

PR :
-515,777
T

141,895,

Form 990-PF (2014)
1 .
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Form 990-PF (2014)

THE GEORGE AND LENA VALENTE FOUNDATION

68-0370358

Page 2

Balance Sheets " Atlached schedules and amounts in the description

Beginning of year

End of year

column should be for end-of-year amounts only.

(a) Book Value

(b) Book Value

{c) Fair Market Value

g
9
10

Assets

1A

12
13
14

15
18

Cash -nor-interest-bearing .

9,089,447,

199,164.

199,165.

Savings and temporary cash investments
Accounts receivable

Less: allowance for doubtful accounts W

Pledges receivable P>

Less: allowance for doubtful accounts

437,222.

i

1,268,248.

1,268,248.

Granbsreceivable
Receivables due from officers, directors, trustees, and other

disqualified persons :
Dthernotes and loansrecevable ... ... ... ... ’

Less: allowance for doubtful accounts

i

Inventories for sale or use

a [nvesiments - U.S. and state government obligations

b Investments - corporate stock

¢ investmants - corporate bonds

Less: ascumulated depreciation ........................ >

Investments - mortgage loans

Investments - other
Land, buildings, and equipment: basis P

Less: aeccumulated depreciation >

3,603,847.‘

11,150,904.

10,801,179.
e

Other assets (describe b Statement 10

9,328.

10,836.

10,836

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, itern |)

13,139,844.

12,629,152,

17
118
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

5,085

Leoans from officers, directors, trustess, and other disgualified persons

Mortgages and other notes payable ...
Qther liabilities (describe B }

Totai liabilities (add lings 17 through 22)

24
25
26

27
28
28
30

Net Assets or Fund Balances

Foundations that follow-SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.

Unrestricled e
Temporarily restricted
Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal,‘'or current funds

> X

Retained earnings, accumnulated income, endewment, or other funds
Total net assets or fund balances

1,025,000.

0.

1,025,000,
0.

12,114,844,

11,599,067,

13,139,844.

12,624,067.

13,139,844,

12,629,152,

279,428

1 Total net assets or fund baiances at beginning of year - Part 11, column (a), ling 30
(must agree with end-of-year figure reperted on prior year's return)
Enter amount from Part |, line 27a

Oth

N oo b M

Add lines 1,2, and 3
Decreases not included in ling 2 (itemize) P~
Total net assets or fund balances at end of year (line 4 minus line 5} - Part i, column {b), line 30

er increases not included in ling 2 (itemize) P

13,139,844.

-515,777.

0.

12,624,067,

0.

12,624,067.

423511

11-24-14
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Form 990-PF (2014) THE GEORGE AND LENA VALENTE FOUNDATION 68-0370358 Page 3
i Capital Gains and Losses for Tax on Investment Income '
(a)List and describe the kind(s) of property sold (e.g., real estats, WNPWMmWW (?Dmemwkm {d) Date scld
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D%?ar?gﬁ mo., day, yr.) {mo., day, yr.)
12 DFA ONE YEAR FIXED INCOME P 10/09/14 [ 03/08/15
b MATTHEWS ASIAN GROWTH & INCOME P 10/16/14 ] 09/29/15
¢ Capltal Galns Dividends
a .
g
(e) Gross sales price {f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(or allowable). plus expense of sale _ (e} plus (f) minus (g)
a 500,282. 500,847, -565,
b 112,653. 130,654. -18,001,
c 51,035, 51,035,
d
&
Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69 {1) Gains (Col. (h} gain minus
, - () Adjusted basis (k) Excess of col. (i) col. {k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (J), if any Losses (from col (h))
a - 5 6 5 *
b -18,001.
¢ 51,035,
d
e
If gain, also enter in Part |, line 7
2 Capital gain net Income or (net capital loss) If (loss), emter -G- in Part |, bne 7 ... 2 32,469,
3 Net short-term capital gain or (foss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, line 8, calumn (c).
If (los8), enter -0-in Part [, N8 8 ... 3 N/A
Qual"r"catlon Under Section 4940(e} for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject fo the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part hlank.
Was the foundation iiable for the section 4942 tax on the distributable amount of any year in the base period? . D Yes No
If "Yes," the foundation does not qualify under section 4940(e). Do not compiete this part, T
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
a) : (b} {c) ) .
Calendar yeBa*}S(@DP‘ig?Se%?agggmmng in) Adjusted qualifying distributions Net value of noncharitabie-use assets (col. (b’f Eﬁei‘étg%“bg,agﬁ_ ©) :
2013 605,832, 13,672,320.] — .044311 T
2012 649,293, 12,057,868, .053848
2011 ...740,000, 14,904,550, +049649
2010 645,000. 14,609,061, 044151
2009 366,000. 12,760,620. .028682
2 Totalof fine 1, column (d) et et L2 .220641
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years !
the foundation has heen in existence if less than Syears 3 .044128
4 Enter the netvalue of noncharitable-use assets for 2014 from Part X, lines 4 12,344 ,964.
5 Muliply fine 4Dy e B e 5 544,759. T
6 Enter 1% of netinvestmentincome (1% of Part |, line 27b) 6 1,4189.
TOAAAINES SANGE | et 7 546,178,
8 Enter qualfying distributions from Part XL, lined 8 542,638,
If line & is equal to or greater than line 7, check the box In Part VI, line 1b, and complete that part using a T% tax rafe.
See the Part VI instructions.
423521 11-24-14 Form 990-PF (2014)
3 :
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90-PF (2014) THE GEORGE AND LENA VALENTE FOUNDATION 68-0370358 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see mstructlons)
1a Exempt aperating foundations described in section 4940(d)(2}, check here P L__| and enter "N/A* on line 1. .
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here = ] and enter 1%
OF PRI, N8 27D e
¢ All other domestic foundations enter 2% of ling 27h. Exempt foreign organizations enter 4% of Part i, line 12, col {b).
2 Tax under section 511 {domestic secticn 4947(a)(1) trusts and taxable foundations only. Others enter -0-}
N L
4 Subtitle A (income) tax {(domestic section 4947(a) 1) trusts and taxable foundations only. Others enter -0-}
6 Tax based on investment income. Subtract line 4 from {ina 3. If zero or less, enter -0-
6 Credits/Payments: )
a 2014 estimated tax payments and 2013 overpayment credited to 2014
b Exempt foreign organizations - tax withheld atsource _
¢ Tax paid with application for extension of time to file (Form 8868)
d Backup withholding erroneously withheld

7 Total credits and payments. Add lines 6a through 6d ... 7
8 Enter any penalty for undsrpayment of estimated tax. Check here L If Form 2220 is attached 8
9 Taxdue. |fthe total of lines 5 and § is more than line 7, enter amountowed 9
10 Overpayment. If line 7 is more than the totai of lines 5 and 8, enter the amount overpaid 10 10,842,
11 Enter the amount of line 10 to be: Credited to 2015 estimated fax P 11 0.
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did rtpartrmpate orinfervene in Yes| No

any POHCA CAMPAIANT | e
b Did it spend more than $100 during the year (gither directly or indirectly} for political purpcses (see instructions for the definition)?
If the answer js "Yes" to 14 Or 15, attach a detaffed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthis Year? e
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) Onthe foundation. p» $ 0. @ 0n foundation managers. p» $ 0.
e Enter the reimbursement (if any} paid by the foundation during the year for polifical expenditura tax imposed on feundation
managers. - $ 0. :

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," aftach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, arlicies of incorporation, or

bylaws, or other similar instruments? if "Yes, " aftach a conformed copy of the changes

4a Did the foundaticn have unrelated business gross income of $1,000 er more during the year?

b If"Yes," has |t fJIed a tax retum on Furm 990 Tforth|s year9

{f "Yes," aftach the statement requrred by General Instruction T.
-8 Are the requirements of section 508(e) (relating fo sections 4941-thr0Ugh 4545) satisfied sither:
® By language in the governing instrument, or
® By state Iegfslatiun that affactively amends the gaverning instrument so that no mandatery directions that conflict with the state law

8a Enter the states to which the foundation reports or with which it is registered (see instructions) W
CA
b [f the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attornay Genieral {or designate}
of each state as required by General Instruction G? If "No," attach explanation .
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or 4942(j)(5 )for calendar
‘year 2014 or the taxable year beginning In 204 (see instructions for Part XIV)? if "Yes," complete Part XV .
10 _Did any persons become substantial confributers during the tax year? i rves," attach a schedule listing thelr remes and addresses  ....................._. 10 X
Form 990-PF (2014}

423531
11-24-14
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990-PF (2014) THE GEORGE AND LENA VALENTE FOUNDATION 68-0370358 Page b
1 Statements Regardmg Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own & conirolled entity within the meaning of
section 512(h)(13)2 If 'Ves," attach schedule (See instructions) ... 11 X
12 Did the foundation make & disiribution to a donor advised fund over which the foundation or a disqualified person had advisary privileges?
If "Ves," attach statement (see instructions) e . 12 X
13 Did the foundation comply with the public inspection requirements for |ts annual returns and exemption application? .. 13| X
Website address p»  www.valentefoundation.org —
14 The booksarein care of p» LINDA VOLKERTS Telephrone no.p+530-757-1968
Locatedat p» 444815 N. EL MACERO DR., EL MACERO, CA  ZIP+4 p95618-1062
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here e pL ]

and enter the amount of tax-exempt interest recaived or accrued during the year - . e i, | 15 |
18 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank,

securities, or other financial account in a foreign COUNIry? e
Ses the instructions for exceptions and filing requirements for FinGEN Form 134, (formerly TD F 90-22.1). If 'Yes,' enterthe name of the

foreign country P

File Form 4720 if any item is checked in the "Yes" colummn, unless an exception applies.
1a During the year did the foundation (either directly or indirectly): .

(1) Engage in the sale or exchange, or igasing of property with a disqualified person? .. . [ ves No
{2) Borrow money from, lend maney to, or otherwise extend credit to (or accept it from)

adisqualified PerSON? [ ves (X1 Ko
(8} Furnish goods, services, or facilities to (or accept them from) a d|squahf|ed person? e L] Yes (X ho
(4) Pay compensation to or pay or reimburse the expenses of, a disqualified person? ... [ Yes No
{5) Transfer any income or assets to a disqualified person (or make any of elther available )

for the benafit or use of a disquailfied persomy? ... [ ves [X] No

{6) Agree to pay money or property to a government offici al? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) [ ves @ No
b If ahy answer is "Yes" to 1a(1)-(8), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations refying on a.current notice regarding disaster assistance check MBI > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning In 20142 e
2 Taxes on failure to distribute income (saction 4942) {doas not apply for years the foundanon was a private operating foundation

defined in section 4942(j)(3) or 4942{}(5)).
a At the end of tax year 2014, did- the foundation have any undistributed income (lines 6d and Be, Part XII) for tax year(s} beginning

before 20147 . e e e e [_1ves [XI o
It "Yes,' list the years p» . , , -
b Are there any years listad in 2a for which the foundation is notapplying the provisions of section 4942(a){2} (relating to incorrect
valuation of assets) to the'year's undistributedincoma? (I applyirg section 4942(a)(2) to all years listed, answer "No" and attach
statement - see INSHUCTIONS.Y e e N/A
¢ lfthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, listthe years hare.
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
QU N YT e e, [ ves [X] no

b If"Yes," did it have excess business holdings in 2014 as a result of (1}any purchase by the foundation or disqualified persons after
May 26, 1969; {2) the lapse of the 5-year period {or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-,15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2004} . . ] N / A.

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 20047 4b X -
Form 990-PF (2014}

423541
11-24-14
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Form990 PF (2014) THE GEORGE AND LENA _VALENTE FQUNDATION

68-0370358

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to;
(1) Carry on propaganda, or otherwise attempt to influence iegislation (section 4945(e))?
{2} Influence the outcome of any specific public election (see section 4955); ar to carry on, directly or indirectly,
any voter registration drive?

(4) Provide a grant to an organization other than a charitable, eic., organization described in section
A945(d)(ANAY? (se8 INSITUCKIONS)
(5} Provide for any purpose cther than religious, chantable smentn‘:c literary, or educationa! purposes, of for
the prevention of cruelty to children oranimals?
b If any answer is "Yes" to 5a{1)-(5), did any of the transactions fail to qualify under the exceptmns described in Regulanons
section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

if "Yes," attach the stafement requrred by Regulations section 53 4545-5(d).
62 Did the foundation, during the year, receive any funds, directiy or indirectly, to pay prerniums on
A personal benelit COmraC?
b Did the foundation, during the year, pay premiums, directly or indirectly, on & personal benefit contract?
if "Yes" to-6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? ..
b If "Yes," did the foundation receive any proceeds or have any net income attributabie ta the transaction?

DYes [X] No

[ ves IE No
I:] ves [ X1 No

L] ves [X] No
[ ves IE No

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

h(b) Title, and average ic) ?f(}mrt}ensadmﬂ e&nﬂfo@gglﬂ?ﬂﬁrﬁrﬁ;ﬁ’s (e Eﬁ egt?]% r
0urs per week devote accou
(a) Name and address 0 position (erllll%rqgl) o tetet aliowances
See Statement 11 152,500. 0. 0.
2 Compensatlon of five highest-paid employees (other than those included on line 1). if nons, enter "NONE."
= e (b) Tite, and average. < ... ... . , | {dlcontibujonsto (e) Expense
(@ Name and address of each employee paid more than $50,000 de':r%%?j thgrp \ggﬁ%n () Compengatiori | emHyes benett lans arg:l%lwangg;er
tompensation
LINDA L. VOLKERTS - 44815 N. EL PRESIDENT ;
MACERQ DR, EL MACERO, CA 95618 25.00 90,000. 0. 0.
KEITH VOLKERTS - 44815 N. EL MACERO [VICE PRESIDE
DR, EL MACERO, CA 95618 15.00 60,000. 0. 0.
Total number of other employess paid over $50,000 ~ . . o e » I 0
' ' Form 990-PF (2014)
423551
11-24-14
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Form 990-PF (2014) THE GEORGE AND LENA VALENTE FOtINDATION 68-0370358  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (contrnued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of sarvice {c) Compensation
PRESIDIUM PARTNERS LLC INVESTMENT
2400 CAMINO RAMON #1178, SAN RAMON, CA 94583 MANAGEMENT FEES 80,117.
HUME AND COMPANY, INC. CPA'S ,
4080 SEAPORT BLVD, W. SACRAMENTO , CA 95891 ACCOUNTING AND TAX 11,630.
GREENAN, PEFFER, SALLANDER & LALLY LLP - 6111
BOLLINGER CANYON ROAD, #500, SaAN RAMON, CA LEGAL 3,797,
Total number of others receiving over $50,000 for professional SBIVICES ... ... /oo > 0
\|{ Summary of Direct Charitable Activities
foundatlon s four largest direct charitable activities during the tax year. Include relevant statistical informaticn such as the E

number of organizations and other beneficiaries served, conferences convened, research papers produced, efc. Xpenses
1 N/A
2
3
4

Part IXtB | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year en fines 1and 2. Amount

1 N/A

2

All other program-related invesiments. See instructions.

3

> 0.

Total. Add lines 1 through 3 ... et o

423561
11-24-14
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Form 990 PF (2014) THE GEORGE AND LENA VALENTE FOUNDATION 68-0370358 Page8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

12,090,172,

a Average monthly fair market value of securities
b Average of monthly cash balances 442,786,
¢ Fair marketvalue ofall otherassets
d Total{add lines 1a,b,andc) 12,532,958, -
e Reduction claimed for blockage or other factors reported on fines 1a and
1c (attach detailed explanation) | te |
2 Acquisition indebtedness appiicable to fine fassets T 2 0,
8 Subtractline 2 fromline 1. 3 12,532,358,
4 Cash deemed held for charftable activities. Enter 1 1/2% of line 3 {for greater amount, see instructions) 4 187,994,
6 Netvalue of noncharftable-use assets. Subtract ling 4 from line 3. Entter here and on Part V, line 4 5 12,344,964.
8 Mini 8 617,248.
; Dlstrlbutable Amount (see instructions) {Section 4942(j)(3) and {{¥(5) private operating foundations and certain
foreign organizations check here p» || and da not complete this part.)
1 Minimum investment return from Part X, line6 617,248,
2a Tax on investment income for 2014 from Part VI, line 5
b Income tax for 2014. (This does not include the tax from Part V1) . &
¢ Addlines22and2b e 2,838.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 ) 614,410,
4 Recoveries of amounts freated as qualifying distributions 0.
5 ADdInes 3NG4 e 614,410,
6 0.
7 614,410,
1 Amounts paid (including administrative expenses) to accomplish charitabie, ete., purposes: ]
a Expenses, contributions, gifts, etc. - total from Part ), column (d), line 26 1a 542,638.
b Program-related investments - total from Part C-B e 1b 0.
2
3
a
b __
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV, line 8, and Part XIll, line 4 4 542,638.
Foundations that gualify under section 4940(e} for the reduced rate of tax on net investment
income. Enter 1% of Part |, N8 27D . e I 5 0.
6 Adjusted qualifying distribulions. Subtractline 5 from fine 4 T 8 - 542,638. -

Note. The amount on line 6 will be used in PartV, column (b}, in subsequent years when calculatmg whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 980-PF (2014)

423571
11-24-14
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Form 990-PF (2014) THE GEQRGE AND LENA VALENTE FOUNDATION 68-0370358  Page9

Undistributed Income (see instructions)

{0 {b) {e) ‘ {d)
Corpus Years prior to 2013 2013 2014

2

1 Distributabie amount for 2014 from Part XI, ‘
line 7 614,410.
2 Undistributed income, if any, as of the end of 2014: - 0 LR 0l 7
a Enter amount for 2013 only i
b Total for prior years:

3 Excess distributions carryover, if any, to 2014:
aFrom 2009
bFrom 2010
¢ From 2011
dFrom 2012
eFrom 2013

4 Qualifying distributions fer 2014 from
Part X, line 4: I § 542,638.
aApplied to 2013, butnotmore than line 2a |
b Applied to undistributed income of prior
years (Election required - see instructions}
¢ Treated as distributions out of COrpus
(Election requirad - see instructions)
dApplied to 2014 distributable amount
&Remaining amount distributed out of corpus
5 Excass distributions carryover appiied to 2014

must be shown in colurmn (a).)

& Enter the net total of each column as
indicated below;

4 Corpus. Add lines 3f, 4c, and de. Subtractline 6
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has heen previously
assessed

amount - see instructions ..
... . e Undistributed income for 2013. Subtract line-
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2014, Subtract
- fines 4d-ahd 5 from line 1. This amount must
be distributed in2015 ...
7 Amounls treated as distributions out of
corpus to satisfy requirements imposed by
section 170{b}(1)(F) or 4942(g}(3) {Election
" may be required - see instructions)
B Excess distributions carryover from 2009
notappliedonline5orline? .
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9;
akxcess from 2010
bExcess from 2011
¢ Excess from 2012
dExcess from 2013
eExcess from 2014 . ..
11-24-|14

Form 990-PF (2014)
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Form 990-PF (2014) THE GEORGE AND LENA VALENTE FOUNDATION 68-0370358 Page 10
‘Part K1V | Private Operating Foundations (see instructions and Part VI-A, question 9) N/A

1 a if the foundation has received a ruling or determinaticn letter that It is a private operating
foundation, and the ruling is effective for 2014, enter the date of therulng »
b Check box fo indicate whether the foundation is a private operating foundation described In section ..., [ ] 4942()3) or || 4942(j)(5)
2 g Enter the iesser of the adfusted net Tax year Prior 3 years
income from Part | or the minimum (a)2014 (b} 2013 (c) 2012 (d)2011 (e) Total

investment return from Part X for

each year listed
b85%ofiine2a .. ...
¢ Qualifying distributions from Part XII,

fing 4 for each year listed
d Amounts included in line 2¢ not

used directly for active conduct of

exemptactivities ...
¢ Qualifying distributions made directiy

for active conduct of exempt activities.

Subtract fine 2d from fine 2¢
3 Complete 3a, b, or ¢ for the
" alternative test relied upon:
a "Assets" alternative test - enter:
{1) Value of ail assets

{2} Value of assets qualiﬁ(ing
under section 4942(j)(3)(B)(i)
b "Endowment" alternative test - enter

2/3 of minimum investment return

shown in Part X, line 6 for each year

listed .o
¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)
Support from general public
and 5 or more exempt .

organizations as provided in
section 4942(D(3XBYy .

(3) Largest amount of support from
an exempt organization

@

—

|| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at ahy time during the year-see instructions.) o e —
1 Information Regarding Foundation Managers: ' . s
@.List any franagers of the fourtdation'who-have contributed more than 2% of the total contributicns received by the foundatioh before the close of any-tax
year (hut only if they have contributed more than $5,000). (See section 507(d)(2).)
None : ) Lo
b List any managers of the foundation who own 10%:or more of the stock of a corporation (or an equally large porticn of the ownership of a partnership or-~ o
other entity) of which the foundation has a 10% or greater interest. :
None
2 Information Regarding Coniribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here if the fourdation only makes contributions to preselected charitable organizations and does net accept unsolicited requests for funds. If
the foundaticn makes gifts, grants, efc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone rumber or e-mail address of the person to whom applications should be addressed;

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

423601 19-24-14 Form 980-PF (2014)
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Form 990- PF (2014} THE GEORGE AND LENA VALENTE FOQUNDATION 68-0370358 Page 11
Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, .
show any relationship to %gpﬂgn Pmﬁwgg%EMOr Amount
ame and address (home or busin any foundation manager Siaus o contribution
N { €s5) or substantial contributor recipient
a Paid during the year
CRISTO REY HIGH SCHOOL -LONE PUBLIC CHARITY FDﬁCHTIONAL PROGRAMS
6200 McMAHON DRIVE
" SACRAMENTO, CA 95824 25,000,
U.C, DAVIS MEDICAL CENTER M,I.N.D, NONE PUBLIC CHARITY MEDICAL RESEARCH
INSTITUTE
2315 STOCKTON BLVD.
 SACRAMENTO, CA 55817 100,000,
SACRAMENTO SPCA NONE PUBLIC CHARITY RNIMAL, WELFARE
6201 FLORIN PERKINS ROAD -
SACRAMENTO, CA 95828 10,000,
YOLO HQSPICE NONE PUBLIC CHARITY HOSPICE CARE
1909 GALILEC CT
DAVIS, CA 95618 35,000,
NAPA VALLEY HOSPICE ONE PUBLIC CHARITY HOSPICE CARE —
414 S JEFFERSON ST
NAPA, CA 94559 ’ : 15,000,
Total .o S.e.e.“.c.o.nt_:,nua,tlon sheet(g) . ... ... P 32 542,638,
b Approved for future payment oo -
None
Tl i e ettt et ettt e oo > 3b 0.
Form 990-PF (2014)
423611
11-24-14

10351130 781159

680370358
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THE GEORGE AND LENA VALENTE FOUNDATION

68-0370358 Page 12

Form 990-PF (2014}

Analysis of iIncome-Producing Activities

Enter gross ameunts unlass otherwise indicated. Unrefated bisiness income Excluded by section 512, 513, or 614 @)
Busfi%)\ess (b) E}‘g? {d) Related or exempt
1 Program service revenne; code Amount i Amount function income

a
b R
¢
d
g
f

g Fees and confracts from government agencies
2 Membership dues and assessments
8 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property

6 Net rental income cr (loss) from personal

PIOPBIY e

7 Gther investment income

8 Gain or {loss) from sales of assets cther
than inventory

9 Net income or {loss} from special event

10 Gross profit or {loss) from sales of inventory

11 Qther revenue; '

14

6l.

14

250,503

14

810.

18

32,469.

12 Subtotal. Add columns (b), (d), and () o i
13 Totel. Add line 12, columns (0}, (d), aNd (8) . e, e

283,843, 0.

13 283,843. o

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
B the foundation's exempt purposes {other than by providing funds for such purposes).
AN Form 990-PF (2014)

10351130 781159 680370358
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Form 990 PF (2014} THE GEORGE AND LENA VALENTE FOUNDATION 68-0370358 Page 13
i Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization diractly or indirectly engage in any of the following with any other organization described in section §01(c) of
the Code (other than section 501(c){(3) orpanizations) or in section 527, relating to political organizations?
a Transfers from the repurtlng fnundatmn toa nonchantable exempt organization of:
(1) Cash

{3) Rental of facilities, equipment, or other assets
{4) Reimbursement arrangements
{6) Loans or loan guarantees

SRR

d [f the answer to any of the above is ”Yes,“ complete the following schedule. Columin (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any fransaction or sharing arrangemeant, show in
column {d} the value of the goods, other assets, or services received.
(a)Line no. {b) Amount involved {c) Name of noncharitable exempt organization {d) Description of ransfers, transacticns, and sharing arrangaments

N/A

28 s the foundation directly or indirectly affiliated with, or related o, one or more tax-exempt organizations dascribed

in section 501(c} of the Code (other than section S501(c)(3}) orinsection 5272 e [ ves No
b If"Yes," complete the following schedule.
(a) Name of organization (b} Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declara that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
Slgl'l and belief, it is frue, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge. ,eu}'m with theliﬁg;:rers
shown below {see instr.)?
Here } _ } PRESIDENT Yes [__INo
- Signature of officer or trustee Date . Title :
Print/Type preparer's name Preparer's signature Date Check T T 1 TPTIN
self- employed
Paid Gene D. Hume CPA P10178778
Preparer [frmspame »Hume & Company, Inc., CPA'S Firm'sEIN »94-2840968
Use Only . :
Fim'saddress p» 4080 Seaport Blvd ,
West Sacramento, CA 95691 Phaneno. 316 371-5252
Form 990-PF {2014)
423622

11-24-14
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THE GEORGE AND LENA VALENTE FOUNDATION 68—0370358
Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient is an individual, .
show any relationship to FOUﬂdﬂtl?‘n PUFDOS%' %f grant or Amount
Name and address (home or business any foundalion manager status o contribution
(— ) or substantial contributor recipient
UC DAVIS SCHOOL OF MEDICINE NONE . PUBLIC CHARITY MEDICAL RESEARCH
2233 STOCKTON BLVD : :
SACRAMENTQ, Ch 95817 25, 000,
YOLO FARM TO FORK LONE PUBLIC CHARITY [FOOD PROGRAMS
PO BOX 1813
BAVIS, CA 95617 35,000,
YOLO COUNTY CASA HONE PUBLIC CHARITY [LEGAL ADVOCACY FOR
724 MAIN ST, SUITE 101 - CHILDREN
WOODLAND, CA 95635 25,000,
DAVIS COMMUNITY MEALS NONE PUBLIC CHARITY [FOOD, SHELTER, AND
P.0, BOX 72463 ASSISTANCE PROGRAMS IN
DARVIS, CR 95617 . DAVIS, CA. 35,000,
WARMLINE FAMILY RESOURCE CENTER ONE PUBLIC CHARITY GERVICES TO PARENTS OF
2025 HURLEY WAY, SUITE 100 CHILDREN WITH
SACRAMENTO, CA 95625 _ PISABILITIES 15,000,
LEUKEMIA SOCIETY [ONE PUBLIC CHARITY CANCER RESERRCH
P,0Q, BOX 4072
PITTSFIELD, MA 01202 5,000,
OKIZU FOUNDATION . NONE PUBLIC CHARITY [FAMILY SUPPORT FOR
16 DIGITAL DRIVE : [CANCER PATIENTS
NOVATO, CA 94943 ’ _ 25,000,
CHRISTIAN BROTHERS LONE ’ PUBLIC CHARITY EDUCATIONAL PROGRAMS
4315 MARTIN LUTHER KING JR BLVD
SACRAMENTO, CA 95820 . 25,000,
MEXICAN CPEN COMMITTEE NOME PUBLIC CHARITY [FOURNAMENT FOR BENEFIT
537 MAYBECK CT : ODF YOLO HOSPICE
VACAVILLE, CA 95688 10,000,
YOLO ADULT DAY HEALTH CENTER NONE FUBLIC CHARITY [PRCGRAM FUNDS
20 N COTTONWOOD ST
WOODLAND, CA 95695 ‘ 25,000,
357,638,

Total from cOntAUAHON SREBIS ... ..o e

423631
05-01-14

14 . :
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THE GEORGE AND LENA VALENTE FOUNDATION

68-0370358

Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient Is an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
racipient

Purpose of grant or
contribution

Amount

YOLO COUNTY SPCA
P,O. BOX 510
DAVIS, CA 95617

LONE

FUBLIC CHARITY

PROGRAM FUNDS

10,000,

YOLO CRISIS NURSERY
1477 DREW AVE SUITE 103

[NONE

PROGRAM OPERATIONS

15,000,

DAVIS, CA 95618

SACRAMENTO FOOD BANK
3333 3RD AVE
SACRAMENTO, CA 95817

hows

PROGRAM FUNDS

5,000,

MUSTARD SEED
§03 L STREET
DAVIS, CA 95616

NONE

[PROGRAMS AND
PPERATIONS

5,000,

YOLO FOOD BANX
1244 FORTNA AVE
WOODLAND, CA 95776

NONE

FOOD CLOSET PROGRAM

5,000,

SACRAMENTO REGIONAL COMMUNITY FUNDC
955 UNIVERSITY AVE #a
SACRAMENTO, CA 95825

NONE

PUBLIC CHARITY

FROGRAM FUNDING

50,000,

BENET0O FOUNDATION
4080 SEAPORT BLVD
WEST SACRAMENTO, CA 35691

FONE

PRIVATE
FOUNDATION

TARGETED FUNDING

650,

LOAVES AND FISHES
1321 N C STREET
SACRAMENTO, CA 95611

NONE

FOOD PANTRY

PROGRAM FUNDING

41,988,

Total from continuationsheels ..........................ccoooooiiiiiiiiiiiiiiiiiai. e e et

423631
05-01-14
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THE GEORGE AND LENA VALENTE FOUNDATION

L

68-0370358

Form 990-PF

Interest on Savings and‘Temporary Cash Investments

Statement 1

(a) (b) (c)
Revenue Net Investment Adjusted
Source Per Books Income Net Income -
1ST NORTHERN BANK 61. 61.
Total to Part I, line 3 ' 6l. 61.

Form 990-PF

Dividends and Interest from Securities

Statement - 2

10351130 781159 680370358

Capital {a) (b) {c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
AMERITRADE 16,291. . 0. 16,291. 16,291.
FIDELITY 285,247, 51,035, 234,212, 234,212.
To Part I, line 4 301,538, 51,035. 250,503, 250,503,
Form 990-PF Other Income Statement 3
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income  Net Income o
OTHER INCOME g1d0. 810.
Total to Form 990-PF, Part I, line 11 810. 810.
Form 990-PF Legal Fees Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
LEGAL FEES 3,797, 3,797. 0.
To Fm 990-PF, Pg 1, 1n 1l6a 3,797. 3,7917. 0.
16 Statement{(s) 1, 2, 3, 4
2014.05000 THE GEORGE AND LENA VALENTE 68037031



THE GEORGE AND LENA VALENTE FOUNDATION

68-0370358

Form 990-PF

Accounting Fees

Statement 5

(a) {(b) (c) (ay ‘

_ . Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
ACCOUNTING 11,630. 5,815, 0.
To Form 9390-PF, Pg 1, 1ln 16b 11,630. 5,815. 0.

Form 990-PF

Other Professional Fees

Statement 6

(a) - (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
SECURITIES MANAGEMENT 80,117, 80,117. 0.
OTHER ' 975. 975, 0.
To Form 9%90-PF, Pg 1, 1n lé6c 81,092. 81,092. 0.
Form 990-PF Taxes Statement 7
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Desgcription Per Books ment Income Net Income Purpcses
PAYROLL TAXES 4,975, 1,244, 0.
CALTFORNIA REGESTRY AND
TA-X 85. N 0' Ol
U.S. EXCISE TAX 2,844, . 0. 0.
To Form 990-PF, Pg 1, 1ln 18 7,904. 1,244, 0.
17 Statement(s) 5, 6, 7

10351130 781159 680370358
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THE GECORGE AND LENA VALENTE FOUNDATION

68-0370358

Form 990-PF Other Expenses

Statement 8

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Bocks ment Income Net Income Purposes
OFFICE EXPENSE ' 59. 0. 0.
ADR EXPENSE . 0. 0. 0.
To Form 990-PF, Pg 1, 1ln 23 59, 0. 0.
Form 990-PF Other Investments Statement 9
Valuation _ Fair Market
Description Method Book Value Value
CORPORATE STQCKS COST 11,150,904. 10,801,179.
Total to Form 990-PF, Part IT, line 13 11,150,904. 10,801,179.

Form 990-PF Other Assets

Statemeﬁt_ 10

Beginning of

End of Year

Fair Market

Description Yr Book Value Book Value Value

FEDERAL TAX ESTIMATE PAYMENTS" 9,328. 10,836, 10,836,

To Form 990-PF, Part II, line 15 © 9,328, 10,836. 10,836.
18 Statement(s) 8, 9, 10

10351130 781159 680370358
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THE GEORGE AND LENA VALENTE FOUNDATION

68-0370358

Form 990-PF

Part VIII - List of Officers, Directors

Trustees and Foundation Managers

Statement 11

Name and Address

LINDA L. VOLKERTS
44815 N. EL MACERO DR.
EL MACERO, CA 95618

EKEITH VOLEKERTS
44815 N. EL MACERO DR.
EL MACEROC, CA 95618

JARED MONEZ
10136 WILD ORCHID WAY
ELK GRCVE, CA 95757

DRAKE VOLKERTS
44815 N. EL MACERO DR.
EL MACERO, CA 95618

GENE HUME
4080 SEAPORT BLVD.
W. SACRAMENTO, CA 95691

THERESA PEPIN
4076 MEDFORD COURT
MARTINEZ, CA 94533

DENISE ROSE
43403 ALMOND LANE
DAVIS, CA 95618

Totals included on 990-PF, Page 6, Part VIII

10351130 781159 680370358

Employee

Title and Compen- Ben Plan Expense
Avrg Hrs/Wk sation Contrib Account.
PRESIDENT
25.00 90,000. 0. 0.
VICE PRESIDENT/SECRETARY
15.00 60,000. 0. - 0.
BOARD MEMBER
0.50 500. 0. 0.
BOARD MEMBER
0.50 . 500. 0. 0.
TREASURER
0.50 500. 0. 0.
BOARD MEMBER
0.50 500. 0. 0.
BOARD MEMBER
0.50 500. 0. 0.
152,500.

19
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